
Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Life Savings Plan, GTC-17191006, NOVIS Fixed Income Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Life  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is portfolio
of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by the Icelandic
contractual law. This document is prepared for investing into NOVIS Fixed Income Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  over  the  level  of  inflation  in  long  term  by  investing  directly  or  indirectly  into
government  and  corporate  bonds  with  fixed  interest,  which forms majority of investments, while debt securities with floating interest may have minor share. Fund can also
invest  into  non-investment  grade  bonds  as  long  as  there  is  favourable  ratio  between  expected  yield  and  related  risk.  In  order  to  provide  the  necessary  liquidity,  the  Fund
may  invest  to  a  limited  extent  (up  to  20  %)  in  bank  deposits  with  banks located in countries of the European Economic Area. Assets other than bonds, bank deposits and
other  monetary  instruments  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  shall  experience  lower  volatility  and
relatively  stable  positive  performance.  Fund  invests  across  the  sectors  of  economy  and  without  geographical  limitations. The structure of the portfolio is not fixed but may
change  over  time  depending  on  market  conditions.  The  income  and  revenues  of  the  Fund  are  fully  reinvested  and  are  not  intended  to  pay  dividends.  The  return  on
investment  and  the  value  of  the  investment  are  largely  dependent  on  the  development  of  the  underlying  assets,  and  there  is  a  direct  relationship  between  the  return  on
investment  and  the  performance  of the Fund. The Fund is denominated in EUR, but the underlying assets may be denominated in other currencies, which implies that the
yield  in  the  Fund  is  influenced  not  only  by  the  performance  of  the  assets,  but  also  by  the  currency  exchange  rates.  Currency  risk  is  not  hedged.  The  Fund  does  not
provide any yield guarantee or return on invested funds. The Fund does not monitor or copy any index and does not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  Fund  is  designed  for  clients  with  at  least  basic  general  knowledge  or experience with investments
and  at  least  basic  knowledge  or  experience  with  investments  into  bonds  or  bond  funds,  whose  investment  objective  is  to  achieve  return  of  investment  over  the  level  of
inflation in long term and who are willing to accept low fluctuation of value of investment over time and have limited ability to bear investment losses

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  1,500  €)  and  is  the  part  of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex
and  varies  according  to  the  age  of  the  insured  person.  It  represents  a  total  of  925.68  €,  which  is  an  average  of  46.28  €  per  year  and  corresponds  to  9.26  %  of  the
investment.  The  resulting  reduction  in  investment  return  at  maturity  after  20  years  is  0.44  %  per  year.  This  reduction  in  yield  due  to  deductions  for  death  coverage  is
already reflected in the yield data. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which  the  insurance  contract  is  agreed.  If  the  insurance  contract  is  concluded  for  an  indefinite  period,  the  product  has  no  fixed  maturity.  The  obligation  to  pay  the  single
premium is latest on the day of beginning of the first insurance period.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failing  to pay the premium within three months of the due date; in the event of your death (if the policyholder is not
the insured party based on the insurance contract, the insured person will become the new policyholder, if this is agreed with us).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  2  out  of  7,  which  is  a  low  risk  class.  This  rates  the  potential  losses  from future performance at a low level, and poor market conditions
are very unlikely to impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 46.28 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 7,734.84 6,899.62 4,715.27
Average return each year (%) -22.65% -3.64% -3.69%

Unfavourable scenario What you might get back after costs (€) 10,257.67 10,071.94 10,167.86
Average return each year (%) 2.58% 0.07% 0.08%

Moderate scenario What you might get back after costs (€) 10,730.96 11,699.48 12,864.73
Average return each year (%) 7.31% 1.58% 1.27%

Favourable scenario What you might get back after costs (€) 11,206.28 13,590.37 16,247.32
Average return each year (%) 12.06% 3.12% 2.46%

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 31,016.45 32,014.92 32,864.73

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,126.18 3,494.46 6,386.29

Impact on return (RIY) per year (%) 11.52% 3.21% 2.85%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.34%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.52% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.99% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of the contract which have not been deducted yet. If you decide to cancel
the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  12  months  from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to
withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial  surrender  at least value of 1,000 € must remain on the insurance
account  (excluding  the  current  value  of the loyalty bonus). The amount you claim in the first 10 years of the contract will be reduced by a deduction of 3% of the requested
partial  surrender  amount.  You  can  find  information  about  impact  of  fees for different holding periods in the „What are the costs?“ section. All information regarding fees is
in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Life Savings Plan, GTC-17191006, NOVIS Global Select Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Life  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is portfolio
of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by the Icelandic
contractual law. This document is prepared for investing into NOVIS Global Select Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  listed  on  major  stock  exchanges  worldwide,  which  forms  majority  of  investments.  Minor  share  may  be invested into corporate or government bonds.
In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to 20 %) in bank deposits with banks located in countries of the European Economic
Area.  Other  assets  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high  performance  due  to  large  share  of
stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value  which  is partly leveraged by broad global diversification of assets. The aim of the Fund is to invest primarily into
investment  funds,  which  has  lower  costs  ratio  than  the  average  costs  of  investment  funds.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at
least  basic  knowledge  or  experience  with  investments  into  shares  or  shares  funds,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the
level of inflation in long term and who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  1,500  €)  and  is  the  part  of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex
and  varies  according  to  the  age  of  the  insured  person.  It  represents  a  total  of  925.68  €,  which  is  an  average  of  46.28  €  per  year  and  corresponds  to  9.26  %  of  the
investment.  The  resulting  reduction  in  investment  return  at  maturity  after  20  years  is  0.44  %  per  year.  This  reduction  in  yield  due  to  deductions  for  death  coverage  is
already reflected in the yield data. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which  the  insurance  contract  is  agreed.  If  the  insurance  contract  is  concluded  for  an  indefinite  period,  the  product  has  no  fixed  maturity.  The  obligation  to  pay  the  single
premium is latest on the day of beginning of the first insurance period.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failing  to pay the premium within three months of the due date; in the event of your death (if the policyholder is not
the insured party based on the insurance contract, the insured person will become the new policyholder, if this is agreed with us).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 46.28 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 3,997.09 3,815.41 1,725.26
Average return each year (%) -60.03% -9.19% -8.41%

Unfavourable scenario What you might get back after costs (€) 9,318.20 7,183.91 5,798.56
Average return each year (%) -6.82% -3.25% -2.69%

Moderate scenario What you might get back after costs (€) 10,707.72 11,323.56 11,969.31
Average return each year (%) 7.08% 1.25% 0.90%

Favourable scenario What you might get back after costs (€) 12,274.94 18,163.92 24,801.10
Average return each year (%) 22.75% 6.15% 4.65%

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 30,992.50 31,627.38 31,969.31

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,121.11 3,407.50 6,153.64

Impact on return (RIY) per year (%) 11.45% 3.16% 2.82%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.34%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.47% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.01% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of the contract which have not been deducted yet. If you decide to cancel
the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  12  months  from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to
withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial  surrender  at least value of 1,000 € must remain on the insurance
account  (excluding  the  current  value  of the loyalty bonus). The amount you claim in the first 10 years of the contract will be reduced by a deduction of 3% of the requested
partial  surrender  amount.  You  can  find  information  about  impact  of  fees for different holding periods in the „What are the costs?“ section. All information regarding fees is
in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Life Savings Plan, GTC-17191006, NOVIS Sustainability Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Life  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is portfolio
of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by the Icelandic
contractual law. This document is prepared for investing into NOVIS Sustainability Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  or  bonds  of  companies  which  comply  with  strict corporate governance, environmental and social criteria. Minimum required criteria are based on UN
criteria  for  ESG  investments.  Another  aim  of  the  Fund  is  to  invest  into  companies  which  fulfils  criteria  for  impact  investments,  while  Fund  uses  the  publicly  available
definitions  of  impact  investments  when  deciding  about  the  selection  of  securities.  In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to
20  %)  in  bank  deposits  with  banks  located  in  countries  of  the  European  Economic  Area.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high
performance  due  to  large  share  of  stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at
least  basic  knowledge  or  experience  with  investments  into  shares,  bonds  or  funds  investing  into  these  assets  who  at  the  same  time  have  at  least  basic  knowledge  of
principles  of  responsible  or  sustainable  investing,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the  level  of  inflation  in  long  term  and
who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  1,500  €)  and  is  the  part  of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex
and  varies  according  to  the  age  of  the  insured  person.  It  represents  a  total  of  925.68  €,  which  is  an  average  of  46.28  €  per  year  and  corresponds  to  9.26  %  of  the
investment.  The  resulting  reduction  in  investment  return  at  maturity  after  20  years  is  0.44  %  per  year.  This  reduction  in  yield  due  to  deductions  for  death  coverage  is
already reflected in the yield data. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which  the  insurance  contract  is  agreed.  If  the  insurance  contract  is  concluded  for  an  indefinite  period,  the  product  has  no  fixed  maturity.  The  obligation  to  pay  the  single
premium is latest on the day of beginning of the first insurance period.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failing  to pay the premium within three months of the due date; in the event of your death (if the policyholder is not
the insured party based on the insurance contract, the insured person will become the new policyholder, if this is agreed with us).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 46.28 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 3,051.94 1,665.59 1,500.00
Average return each year (%) -69.48% -16.41% -9.05%

Unfavourable scenario What you might get back after costs (€) 8,831.73 6,433.13 5,105.72
Average return each year (%) -11.68% -4.32% -3.31%

Moderate scenario What you might get back after costs (€) 10,820.21 12,508.93 14,839.26
Average return each year (%) 8.20% 2.26% 1.99%

Favourable scenario What you might get back after costs (€) 13,221.23 25,214.15 43,211.17
Average return each year (%) 32.21% 9.69% 7.59%

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 31,108.47 32,849.41 34,839.26

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,127.55 3,564.50 6,641.70

Impact on return (RIY) per year (%) 11.60% 3.20% 2.80%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.34%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.49% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.96% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of the contract which have not been deducted yet. If you decide to cancel
the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  12  months  from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to
withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial  surrender  at least value of 1,000 € must remain on the insurance
account  (excluding  the  current  value  of the loyalty bonus). The amount you claim in the first 10 years of the contract will be reduced by a deduction of 3% of the requested
partial  surrender  amount.  You  can  find  information  about  impact  of  fees for different holding periods in the „What are the costs?“ section. All information regarding fees is
in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Life Savings Plan, GTC-17191006, NOVIS Fixed Income Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Life  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is portfolio
of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by the Icelandic
contractual law. This document is prepared for investing into NOVIS Fixed Income Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  over  the  level  of  inflation  in  long  term  by  investing  directly  or  indirectly  into
government  and  corporate  bonds  with  fixed  interest,  which forms majority of investments, while debt securities with floating interest may have minor share. Fund can also
invest  into  non-investment  grade  bonds  as  long  as  there  is  favourable  ratio  between  expected  yield  and  related  risk.  In  order  to  provide  the  necessary  liquidity,  the  Fund
may  invest  to  a  limited  extent  (up  to  20  %)  in  bank  deposits  with  banks located in countries of the European Economic Area. Assets other than bonds, bank deposits and
other  monetary  instruments  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  shall  experience  lower  volatility  and
relatively  stable  positive  performance.  Fund  invests  across  the  sectors  of  economy  and  without  geographical  limitations. The structure of the portfolio is not fixed but may
change  over  time  depending  on  market  conditions.  The  income  and  revenues  of  the  Fund  are  fully  reinvested  and  are  not  intended  to  pay  dividends.  The  return  on
investment  and  the  value  of  the  investment  are  largely  dependent  on  the  development  of  the  underlying  assets,  and  there  is  a  direct  relationship  between  the  return  on
investment  and  the  performance  of the Fund. The Fund is denominated in EUR, but the underlying assets may be denominated in other currencies, which implies that the
yield  in  the  Fund  is  influenced  not  only  by  the  performance  of  the  assets,  but  also  by  the  currency  exchange  rates.  Currency  risk  is  not  hedged.  The  Fund  does  not
provide any yield guarantee or return on invested funds. The Fund does not monitor or copy any index and does not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  The  client  to  whom  product  is  addressed  is  supposed  to  be  able  to  support  a  long-term  financial
burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  at  least  basic  general  knowledge  or  experience  with  investments  and  at  least  basic
knowledge  or  experience  with  investments  into  bonds  or  bond  funds,  whose  investment  objective  is  to  achieve  return  of  investment  over the level of inflation in long term
and who are willing to accept low fluctuation of value of investment over time and have limited ability to bear investment losses

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  1,500  €)  and  is  the  part  of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  a  total  of  20  yearly  premium  payments  of  regular  paid  premiums  (investments)  of  1,000  €  per  year  and  20,000  €  in  total.  The  risk
premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex  and  varies  according  to  the  age  of  the  insured  person. It represents a total of 925.68 €, which
is  an  average  of  46.28  €  per  year  and  corresponds  to  4.63  %  of  the  investment.  The  resulting  reduction  in  investment  return  at  maturity after 20 years is 0.45 % per year.
This  reduction  in  yield  due  to  deductions  for  death  coverage  is  already  reflected  in  the yield data. The annual investment net of the average risk premium is 953.72 €. The
"What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which the insurance contract is agreed. If the insurance contract is concluded for an indefinite period, the product has no fixed maturity.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving  the  notice  for  payment;  in  the  event  of  your  death  (if  the  policyholder  is  not  the  insured  party
based  on  the  insurance  contract,  the  insured  person  will  become  the  new policyholder, if this is agreed with us); if the insurance has changed to paid-up policy status and
the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the  month  in
which the value of the insurance account is not sufficient for the first time).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  2  out  of  7,  which  is  a  low  risk  class.  This  rates  the  potential  losses  from future performance at a low level, and poor market conditions
are very unlikely to impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 46.28 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 6,285.99 14,223.61
Average return each year (%) -100.00% -8.65% -3.37%

Unfavourable scenario What you might get back after costs (€) 0.00 7,463.76 19,628.44
Average return each year (%) -100.00% -5.40% -0.18%

Moderate scenario What you might get back after costs (€) 0.00 7,901.17 21,138.15
Average return each year (%) -100.00% -4.33% 0.52%

Favourable scenario What you might get back after costs (€) 0.00 8,378.95 22,838.42
Average return each year (%) -100.00% -3.24% 1.25%

Accumulated invested amount (€) 1,000.00 10,000.00 20,000.00

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 22,069.85 29,645.53 41,138.15

Accumulated risk premium (€) 15.12 236.16 925.68

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,000.00 3,541.20 7,080.35

Impact on return (RIY) per year (%) 103.83% 8.08% 3.66%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 1.05%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.48% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.13% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of the contract which have not been deducted yet. If you decide to cancel
the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  12  months  from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to
withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial  surrender  at least value of 1,000 € must remain on the insurance
account  (excluding  the  current  value  of the loyalty bonus). The amount you claim in the first 10 years of the contract will be reduced by a deduction of 3% of the requested
partial  surrender  amount.  You  can  find  information  about  impact  of  fees for different holding periods in the „What are the costs?“ section. All information regarding fees is
in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.
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Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Life Savings Plan, GTC-17191006, NOVIS Global Select Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Life  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is portfolio
of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by the Icelandic
contractual law. This document is prepared for investing into NOVIS Global Select Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  listed  on  major  stock  exchanges  worldwide,  which  forms  majority  of  investments.  Minor  share  may  be invested into corporate or government bonds.
In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to 20 %) in bank deposits with banks located in countries of the European Economic
Area.  Other  assets  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high  performance  due  to  large  share  of
stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value  which  is partly leveraged by broad global diversification of assets. The aim of the Fund is to invest primarily into
investment  funds,  which  has  lower  costs  ratio  than  the  average  costs  of  investment  funds.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  The  client  to  whom  product  is  addressed  is  supposed  to  be  able  to  support  a  long-term  financial
burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at  least  basic  knowledge  or
experience  with  investments  into  shares  or  shares  funds,  whose  investment  objective  is  to  achieve return of investment significantly over the level of inflation in long term
and who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  1,500  €)  and  is  the  part  of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  a  total  of  20  yearly  premium  payments  of  regular  paid  premiums  (investments)  of  1,000  €  per  year  and  20,000  €  in  total.  The  risk
premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex  and  varies  according  to  the  age  of  the  insured  person. It represents a total of 925.68 €, which
is  an  average  of  46.28  €  per  year  and  corresponds  to  4.63  %  of  the  investment.  The  resulting  reduction  in  investment  return  at  maturity after 20 years is 0.45 % per year.
This  reduction  in  yield  due  to  deductions  for  death  coverage  is  already  reflected  in  the yield data. The annual investment net of the average risk premium is 953.72 €. The
"What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which the insurance contract is agreed. If the insurance contract is concluded for an indefinite period, the product has no fixed maturity.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving  the  notice  for  payment;  in  the  event  of  your  death  (if  the  policyholder  is  not  the  insured  party
based  on  the  insurance  contract,  the  insured  person  will  become  the  new policyholder, if this is agreed with us); if the insurance has changed to paid-up policy status and
the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the  month  in
which the value of the insurance account is not sufficient for the first time).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 46.28 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 5,263.83 10,713.32
Average return each year (%) -100.00% -12.10% -6.42%

Unfavourable scenario What you might get back after costs (€) 0.00 6,540.89 16,414.01
Average return each year (%) -100.00% -7.89% -1.92%

Moderate scenario What you might get back after costs (€) 0.00 7,753.70 20,391.64
Average return each year (%) -100.00% -4.68% 0.18%

Favourable scenario What you might get back after costs (€) 0.00 9,361.93 26,159.05
Average return each year (%) -100.00% -1.20% 2.49%

Accumulated invested amount (€) 1,000.00 10,000.00 20,000.00

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 22,068.36 29,493.50 40,391.64

Accumulated risk premium (€) 15.12 236.16 925.68

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,000.00 3,511.24 6,921.59

Impact on return (RIY) per year (%) 103.53% 8.01% 3.60%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 1.02%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.43% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.14% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of the contract which have not been deducted yet. If you decide to cancel
the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  12  months  from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to
withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial  surrender  at least value of 1,000 € must remain on the insurance
account  (excluding  the  current  value  of the loyalty bonus). The amount you claim in the first 10 years of the contract will be reduced by a deduction of 3% of the requested
partial  surrender  amount.  You  can  find  information  about  impact  of  fees for different holding periods in the „What are the costs?“ section. All information regarding fees is
in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Life Savings Plan, GTC-17191006, NOVIS Sustainability Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Life  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is portfolio
of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by the Icelandic
contractual law. This document is prepared for investing into NOVIS Sustainability Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  or  bonds  of  companies  which  comply  with  strict corporate governance, environmental and social criteria. Minimum required criteria are based on UN
criteria  for  ESG  investments.  Another  aim  of  the  Fund  is  to  invest  into  companies  which  fulfils  criteria  for  impact  investments,  while  Fund  uses  the  publicly  available
definitions  of  impact  investments  when  deciding  about  the  selection  of  securities.  In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to
20  %)  in  bank  deposits  with  banks  located  in  countries  of  the  European  Economic  Area.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high
performance  due  to  large  share  of  stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  The  client  to  whom  product  is  addressed  is  supposed  to  be  able  to  support  a  long-term  financial
burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at  least  basic  knowledge  or
experience  with  investments  into  shares,  bonds  or  funds  investing  into  these  assets  who  at  the  same  time  have  at  least  basic  knowledge  of  principles  of  responsible  or
sustainable  investing,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the  level  of  inflation  in  long  term  and  who  are  willing  to  accept
medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  1,500  €)  and  is  the  part  of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  a  total  of  20  yearly  premium  payments  of  regular  paid  premiums  (investments)  of  1,000  €  per  year  and  20,000  €  in  total.  The  risk
premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex  and  varies  according  to  the  age  of  the  insured  person. It represents a total of 925.68 €, which
is  an  average  of  46.28  €  per  year  and  corresponds  to  4.63  %  of  the  investment.  The  resulting  reduction  in  investment  return  at  maturity after 20 years is 0.45 % per year.
This  reduction  in  yield  due  to  deductions  for  death  coverage  is  already  reflected  in  the yield data. The annual investment net of the average risk premium is 953.72 €. The
"What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which the insurance contract is agreed. If the insurance contract is concluded for an indefinite period, the product has no fixed maturity.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving  the  notice  for  payment;  in  the  event  of  your  death  (if  the  policyholder  is  not  the  insured  party
based  on  the  insurance  contract,  the  insured  person  will  become  the  new policyholder, if this is agreed with us); if the insurance has changed to paid-up policy status and
the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the  month  in
which the value of the insurance account is not sufficient for the first time).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 46.28 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 3,222.95 6,201.58
Average return each year (%) -100.00% -22.18% -13.17%

Unfavourable scenario What you might get back after costs (€) 0.00 6,390.51 16,409.07
Average return each year (%) -100.00% -8.34% -1.93%

Moderate scenario What you might get back after costs (€) 0.00 8,194.78 22,665.60
Average return each year (%) -100.00% -3.66% 1.18%

Favourable scenario What you might get back after costs (€) 0.00 10,938.73 33,595.27
Average return each year (%) -100.00% 1.62% 4.71%

Accumulated invested amount (€) 1,000.00 10,000.00 20,000.00

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 22,075.59 29,948.23 42,665.60

Accumulated risk premium (€) 15.12 236.16 925.68

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,000.00 3,556.67 7,193.04

Impact on return (RIY) per year (%) 104.80% 8.13% 3.67%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 1.09%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.45% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.13% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of the contract which have not been deducted yet. If you decide to cancel
the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  12  months  from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to
withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial  surrender  at least value of 1,000 € must remain on the insurance
account  (excluding  the  current  value  of the loyalty bonus). The amount you claim in the first 10 years of the contract will be reduced by a deduction of 3% of the requested
partial  surrender  amount.  You  can  find  information  about  impact  of  fees for different holding periods in the „What are the costs?“ section. All information regarding fees is
in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: NOVIS "Life Savings Plan", GTC-17191207, NOVIS Fixed Income Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

NOVIS  "Life  Savings  Plan"  is life insurance connected with investing into own funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Fixed Income Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  over  the  level  of  inflation  in  long  term  by  investing  directly  or  indirectly  into
government  and  corporate  bonds  with  fixed  interest,  which forms majority of investments, while debt securities with floating interest may have minor share. Fund can also
invest  into  non-investment  grade  bonds  as  long  as  there  is  favourable  ratio  between  expected  yield  and  related  risk.  In  order  to  provide  the  necessary  liquidity,  the  Fund
may  invest  to  a  limited  extent  (up  to  20  %)  in  bank  deposits  with  banks located in countries of the European Economic Area. Assets other than bonds, bank deposits and
other  monetary  instruments  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  shall  experience  lower  volatility  and
relatively  stable  positive  performance.  Fund  invests  across  the  sectors  of  economy  and  without  geographical  limitations. The structure of the portfolio is not fixed but may
change  over  time  depending  on  market  conditions.  The  income  and  revenues  of  the  Fund  are  fully  reinvested  and  are  not  intended  to  pay  dividends.  The  return  on
investment  and  the  value  of  the  investment  are  largely  dependent  on  the  development  of  the  underlying  assets,  and  there  is  a  direct  relationship  between  the  return  on
investment  and  the  performance  of the Fund. The Fund is denominated in EUR, but the underlying assets may be denominated in other currencies, which implies that the
yield  in  the  Fund  is  influenced  not  only  by  the  performance  of  the  assets,  but  also  by  the  currency  exchange  rates.  Currency  risk  is  not  hedged.  The  Fund  does  not
provide any yield guarantee or return on invested funds. The Fund does not monitor or copy any index and does not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  Fund  is  designed  for  clients  with  at  least  basic  general  knowledge  or experience with investments
and  at  least  basic  knowledge  or  experience  with  investments  into  bonds  or  bond  funds,  whose  investment  objective  is  to  achieve  return  of  investment  over  the  level  of
inflation in long term and who are willing to accept low fluctuation of value of investment over time and have limited ability to bear investment losses

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  6,000  €)  and  is  the part of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex
and  varies  according  to  the  age  of  the  insured  person.  It  represents  a  total  of  607.86  €,  which  is  an  average  of  30.39  €  per  year  and  corresponds  to  6.08  %  of  the
investment.  The  resulting  reduction  in  investment  return  at  maturity  after  20  years  is  0.30  %  per  year.  This  reduction  in  yield  due  to  deductions  for  death  coverage  is
already reflected in the yield data. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which  the  insurance  contract  is  agreed.  If  the  insurance  contract  is  concluded  for  an  indefinite  period,  the  product  has  no  fixed  maturity.  The  obligation  to  pay  the  single
premium is latest on the day of beginning of the first insurance period.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failing  to pay the premium within three months of the due date; in the event of your death (if the policyholder is not
the insured party based on the insurance contract, the insured person will become the new policyholder, if this is agreed with us).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  2  out  of  7,  which  is  a  low  risk  class.  This  rates  the  potential  losses  from future performance at a low level, and poor market conditions
are very unlikely to impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 30.39 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 6,234.84 5,399.62 5,506.92
Average return each year (%) -37.65% -5.98% -2.94%

Unfavourable scenario What you might get back after costs (€) 8,757.67 8,571.94 11,002.05
Average return each year (%) -12.42% -1.53% 0.48%

Moderate scenario What you might get back after costs (€) 9,230.96 10,199.48 13,706.95
Average return each year (%) -7.69% 0.20% 1.59%

Favourable scenario What you might get back after costs (€) 9,706.28 12,090.37 17,097.85
Average return each year (%) -2.94% 1.92% 2.72%

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 35,516.45 36,514.92 24,680.51

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,126.18 3,494.46 6,090.34

Impact on return (RIY) per year (%) 11.52% 3.56% 2.64%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.32%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.49% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.83% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of  the  contract  which  have  not  been  deducted  yet.  After  12  months  from
the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial
surrender  at  least  value  of  1,000  €  must  remain  on  the  insurance  account  (excluding  the  current  value  of  the  loyalty  bonus).  The  amount  you  claim  in  the  first  10  years of
the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial  surrender  amount. You can find information about impact of fees for different holding periods in
the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: NOVIS "Life Savings Plan", GTC-17191207, NOVIS Global Select Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

NOVIS  "Life  Savings  Plan"  is life insurance connected with investing into own funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Global Select Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  listed  on  major  stock  exchanges  worldwide,  which  forms  majority  of  investments.  Minor  share  may  be invested into corporate or government bonds.
In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to 20 %) in bank deposits with banks located in countries of the European Economic
Area.  Other  assets  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high  performance  due  to  large  share  of
stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value  which  is partly leveraged by broad global diversification of assets. The aim of the Fund is to invest primarily into
investment  funds,  which  has  lower  costs  ratio  than  the  average  costs  of  investment  funds.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at
least  basic  knowledge  or  experience  with  investments  into  shares  or  shares  funds,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the
level of inflation in long term and who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  6,000  €)  and  is  the part of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex
and  varies  according  to  the  age  of  the  insured  person.  It  represents  a  total  of  607.86  €,  which  is  an  average  of  30.39  €  per  year  and  corresponds  to  6.08  %  of  the
investment.  The  resulting  reduction  in  investment  return  at  maturity  after  20  years  is  0.30  %  per  year.  This  reduction  in  yield  due  to  deductions  for  death  coverage  is
already reflected in the yield data. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which  the  insurance  contract  is  agreed.  If  the  insurance  contract  is  concluded  for  an  indefinite  period,  the  product  has  no  fixed  maturity.  The  obligation  to  pay  the  single
premium is latest on the day of beginning of the first insurance period.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failing  to pay the premium within three months of the due date; in the event of your death (if the policyholder is not
the insured party based on the insurance contract, the insured person will become the new policyholder, if this is agreed with us).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 30.39 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 2,497.09 2,315.41 2,493.23
Average return each year (%) -75.03% -13.61% -6.71%

Unfavourable scenario What you might get back after costs (€) 7,818.20 5,683.91 6,612.25
Average return each year (%) -21.82% -5.49% -2.05%

Moderate scenario What you might get back after costs (€) 9,207.72 9,823.56 12,806.68
Average return each year (%) -7.92% -0.18% 1.24%

Favourable scenario What you might get back after costs (€) 10,774.94 16,663.92 25,664.83
Average return each year (%) 7.75% 5.24% 4.83%

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 35,492.50 36,127.38 23,780.25

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,121.11 3,407.50 5,856.91

Impact on return (RIY) per year (%) 11.45% 3.52% 2.61%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.32%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.45% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.84% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of  the  contract  which  have  not  been  deducted  yet.  After  12  months  from
the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial
surrender  at  least  value  of  1,000  €  must  remain  on  the  insurance  account  (excluding  the  current  value  of  the  loyalty  bonus).  The  amount  you  claim  in  the  first  10  years of
the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial  surrender  amount. You can find information about impact of fees for different holding periods in
the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: NOVIS "Life Savings Plan", GTC-17191207, NOVIS Sustainability Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

NOVIS  "Life  Savings  Plan"  is life insurance connected with investing into own funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Sustainability Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  or  bonds  of  companies  which  comply  with  strict corporate governance, environmental and social criteria. Minimum required criteria are based on UN
criteria  for  ESG  investments.  Another  aim  of  the  Fund  is  to  invest  into  companies  which  fulfils  criteria  for  impact  investments,  while  Fund  uses  the  publicly  available
definitions  of  impact  investments  when  deciding  about  the  selection  of  securities.  In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to
20  %)  in  bank  deposits  with  banks  located  in  countries  of  the  European  Economic  Area.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high
performance  due  to  large  share  of  stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at
least  basic  knowledge  or  experience  with  investments  into  shares,  bonds  or  funds  investing  into  these  assets  who  at  the  same  time  have  at  least  basic  knowledge  of
principles  of  responsible  or  sustainable  investing,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the  level  of  inflation  in  long  term  and
who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  6,000  €)  and  is  the part of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  35  (at  the  time  of  the  conclusion  of  the  insurance  contract),  without  health  problems
and  indicators  of  unhealthy  lifestyle,  without  carrying  out  risky  occupations  or  risky  activities,  with  the  insurance  coverage  in  case  of  death  20,000  €  and  duration  of  the
insurance  contract  of  20  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the  insurance  coverage  in  case  of  death  is  independent  of  sex
and  varies  according  to  the  age  of  the  insured  person.  It  represents  a  total  of  607.86  €,  which  is  an  average  of  30.39  €  per  year  and  corresponds  to  6.08  %  of  the
investment.  The  resulting  reduction  in  investment  return  at  maturity  after  20  years  is  0.30  %  per  year.  This  reduction  in  yield  due  to  deductions  for  death  coverage  is
already reflected in the yield data. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which  the  insurance  contract  is  agreed.  If  the  insurance  contract  is  concluded  for  an  indefinite  period,  the  product  has  no  fixed  maturity.  The  obligation  to  pay  the  single
premium is latest on the day of beginning of the first insurance period.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failing  to pay the premium within three months of the due date; in the event of your death (if the policyholder is not
the insured party based on the insurance contract, the insured person will become the new policyholder, if this is agreed with us).



The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 30.39 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 1,551.94 165.59 2,000.00
Average return each year (%) -84.48% -33.64% -7.73%

Unfavourable scenario What you might get back after costs (€) 7,331.73 4,933.13 5,921.56
Average return each year (%) -26.68% -6.82% -2.59%

Moderate scenario What you might get back after costs (€) 9,320.21 11,008.93 15,690.94
Average return each year (%) -6.80% 0.97% 2.28%

Favourable scenario What you might get back after costs (€) 11,721.23 23,714.15 44,104.84
Average return each year (%) 17.21% 9.02% 7.70%

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 35,608.47 37,349.41 26,664.51

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,127.55 3,564.50 6,345.84

Impact on return (RIY) per year (%) 11.60% 3.52% 2.62%



Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.32%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.47% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.83% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of  the  contract  which  have  not  been  deducted  yet.  After  12  months  from
the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial
surrender  at  least  value  of  1,000  €  must  remain  on  the  insurance  account  (excluding  the  current  value  of  the  loyalty  bonus).  The  amount  you  claim  in  the  first  10  years of
the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial  surrender  amount. You can find information about impact of fees for different holding periods in
the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: NOVIS "Life Savings Plan", GTC-17191207, NOVIS Fixed Income Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

NOVIS  "Life  Savings  Plan"  is life insurance connected with investing into own funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Fixed Income Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  over  the  level  of  inflation  in  long  term  by  investing  directly  or  indirectly  into
government  and  corporate  bonds  with  fixed  interest,  which forms majority of investments, while debt securities with floating interest may have minor share. Fund can also
invest  into  non-investment  grade  bonds  as  long  as  there  is  favourable  ratio  between  expected  yield  and  related  risk.  In  order  to  provide  the  necessary  liquidity,  the  Fund
may  invest  to  a  limited  extent  (up  to  20  %)  in  bank  deposits  with  banks located in countries of the European Economic Area. Assets other than bonds, bank deposits and
other  monetary  instruments  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  shall  experience  lower  volatility  and
relatively  stable  positive  performance.  Fund  invests  across  the  sectors  of  economy  and  without  geographical  limitations. The structure of the portfolio is not fixed but may
change  over  time  depending  on  market  conditions.  The  income  and  revenues  of  the  Fund  are  fully  reinvested  and  are  not  intended  to  pay  dividends.  The  return  on
investment  and  the  value  of  the  investment  are  largely  dependent  on  the  development  of  the  underlying  assets,  and  there  is  a  direct  relationship  between  the  return  on
investment  and  the  performance  of the Fund. The Fund is denominated in EUR, but the underlying assets may be denominated in other currencies, which implies that the
yield  in  the  Fund  is  influenced  not  only  by  the  performance  of  the  assets,  but  also  by  the  currency  exchange  rates.  Currency  risk  is  not  hedged.  The  Fund  does  not
provide any yield guarantee or return on invested funds. The Fund does not monitor or copy any index and does not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  The  client  to  whom  product  is  addressed  is  supposed  to  be  able  to  support  a  long-term  financial
burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  at  least  basic  general  knowledge  or  experience  with  investments  and  at  least  basic
knowledge  or  experience  with  investments  into  bonds  or  bond  funds,  whose  investment  objective  is  to  achieve  return  of  investment  over the level of inflation in long term
and who are willing to accept low fluctuation of value of investment over time and have limited ability to bear investment losses

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  6,000  €)  and  is  the part of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which the insurance contract is agreed. If the insurance contract is concluded for an indefinite period, the product has no fixed maturity.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving  the  notice  for  payment;  in  the  event  of  your  death  (if  the  policyholder  is  not  the  insured  party
based  on  the  insurance  contract,  the  insured  person  will  become  the  new policyholder, if this is agreed with us); if the insurance has changed to paid-up policy status and
the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the  month  in
which the value of the insurance account is not sufficient for the first time).

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  2  out  of  7,  which  is  a  low  risk  class.  This  rates  the  potential  losses  from future performance at a low level, and poor market conditions
are very unlikely to impact the capacity to pay you.



Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 30.39 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 6,285.99 15,015.26
Average return each year (%) -100.00% -8.65% -2.82%

Unfavourable scenario What you might get back after costs (€) 0.00 7,463.76 20,462.63
Average return each year (%) -100.00% -5.40% 0.22%

Moderate scenario What you might get back after costs (€) 0.00 7,901.17 21,980.36
Average return each year (%) -100.00% -4.33% 0.89%

Favourable scenario What you might get back after costs (€) 0.00 8,378.95 23,688.95
Average return each year (%) -100.00% -3.24% 1.59%

Accumulated invested amount (€) 1,000.00 10,000.00 20,000.00

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 26,569.85 34,145.53 32,953.93

Accumulated risk premium (€) 15.12 236.16 607.86

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,000.00 3,541.20 6,784.40

Impact on return (RIY) per year (%) 103.83% 8.08% 3.43%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 1.00%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.46% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.97% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.



How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of  the  contract  which  have  not  been  deducted  yet.  After  12  months  from
the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial
surrender  at  least  value  of  1,000  €  must  remain  on  the  insurance  account  (excluding  the  current  value  of  the  loyalty  bonus).  The  amount  you  claim  in  the  first  10  years of
the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial  surrender  amount. You can find information about impact of fees for different holding periods in
the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: NOVIS "Life Savings Plan", GTC-17191207, NOVIS Global Select Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

NOVIS  "Life  Savings  Plan"  is life insurance connected with investing into own funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Global Select Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  listed  on  major  stock  exchanges  worldwide,  which  forms  majority  of  investments.  Minor  share  may  be invested into corporate or government bonds.
In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to 20 %) in bank deposits with banks located in countries of the European Economic
Area.  Other  assets  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high  performance  due  to  large  share  of
stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value  which  is partly leveraged by broad global diversification of assets. The aim of the Fund is to invest primarily into
investment  funds,  which  has  lower  costs  ratio  than  the  average  costs  of  investment  funds.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  The  client  to  whom  product  is  addressed  is  supposed  to  be  able  to  support  a  long-term  financial
burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at  least  basic  knowledge  or
experience  with  investments  into  shares  or  shares  funds,  whose  investment  objective  is  to  achieve return of investment significantly over the level of inflation in long term
and who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  6,000  €)  and  is  the part of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which the insurance contract is agreed. If the insurance contract is concluded for an indefinite period, the product has no fixed maturity.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving  the  notice  for  payment;  in  the  event  of  your  death  (if  the  policyholder  is  not  the  insured  party
based  on  the  insurance  contract,  the  insured  person  will  become  the  new policyholder, if this is agreed with us); if the insurance has changed to paid-up policy status and
the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the  month  in
which the value of the insurance account is not sufficient for the first time).

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.



Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 30.39 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 5,263.83 11,470.42
Average return each year (%) -100.00% -12.10% -5.66%

Unfavourable scenario What you might get back after costs (€) 0.00 6,540.89 17,227.70
Average return each year (%) -100.00% -7.89% -1.44%

Moderate scenario What you might get back after costs (€) 0.00 7,753.70 21,229.01
Average return each year (%) -100.00% -4.68% 0.56%

Favourable scenario What you might get back after costs (€) 0.00 9,361.93 27,022.78
Average return each year (%) -100.00% -1.20% 2.79%

Accumulated invested amount (€) 1,000.00 10,000.00 20,000.00

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 26,568.36 33,993.50 32,202.58

Accumulated risk premium (€) 15.12 236.16 607.86

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,000.00 3,511.24 6,624.86

Impact on return (RIY) per year (%) 103.53% 8.01% 3.36%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.98%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.42% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.96% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.



How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of  the  contract  which  have  not  been  deducted  yet.  After  12  months  from
the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial
surrender  at  least  value  of  1,000  €  must  remain  on  the  insurance  account  (excluding  the  current  value  of  the  loyalty  bonus).  The  amount  you  claim  in  the  first  10  years of
the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial  surrender  amount. You can find information about impact of fees for different holding periods in
the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: NOVIS "Life Savings Plan", GTC-17191207, NOVIS Sustainability Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

NOVIS  "Life  Savings  Plan"  is life insurance connected with investing into own funds of Insurer based on section 64 point 6 of Slovak insurance law. Own fund of Insurer is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Sustainability Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  or  bonds  of  companies  which  comply  with  strict corporate governance, environmental and social criteria. Minimum required criteria are based on UN
criteria  for  ESG  investments.  Another  aim  of  the  Fund  is  to  invest  into  companies  which  fulfils  criteria  for  impact  investments,  while  Fund  uses  the  publicly  available
definitions  of  impact  investments  when  deciding  about  the  selection  of  securities.  In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to
20  %)  in  bank  deposits  with  banks  located  in  countries  of  the  European  Economic  Area.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high
performance  due  to  large  share  of  stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is  aimed  at  clients  who  are  interested  in  life  insurance  and  who  are  at  the  same  time  interested  in  investing,  while  their  goal  is  to  evaluate  invested  resources  in
long  term  (minimum  recommended  period  for  investment  is  20  years).  The  client  to  whom  product  is  addressed  is  supposed  to  be  able  to  support  a  long-term  financial
burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  good  general  knowledge  or  experience  with  investments  and  at  least  basic  knowledge  or
experience  with  investments  into  shares,  bonds  or  funds  investing  into  these  assets  who  at  the  same  time  have  at  least  basic  knowledge  of  principles  of  responsible  or
sustainable  investing,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the  level  of  inflation  in  long  term  and  who  are  willing  to  accept
medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  product  includes  insurance  coverage  in  case  of  death  for  at  least  one  of  the  insured  persons.  The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the
insured  sum  agreed  in the contract (from the age of 65 it is reduced annually according to the General Terms and Conditions). In the event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  If  you  opt  for  the  NOVIS  Survival  Bonus,  the  value  of  the  insurance  account  in  the  event  of  your  death  is  paid  to  other
policyholders  who  have  opted  for  this  option,  and  not  to  the  beneficiaries  you  have  designated  or  are  prescribed  by  law.  If  you  reach  the  end  of  the  agreed  insurance
period,  you  will  be  paid  the  current  value  of  the  insurance  account  (investment).  According  to  conditions  in  the  General  Terms and Conditions, a NOVIS Loyalty Bonus is
credited  to  the  insurance  account  (in  the  amount  of  6,000  €)  and  is  the part of the value of the insurance account in the event of the policyholder's death. In addition to the
death  coverage,  there  are  optional  supplementary  insurance  coverages  (in  case  of  accidents  and  illnesses  and  operations),  which  can  be  agreed  in  the  insurance
contract.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the  whole  value  of  the  insurance  account  in  the  form  of  a  pension.  This
document  does  not  apply  to  supplementary  insurance  coverage  agreed  under  this  product.  The  price  of  insurance  coverage  is  deducted  monthly  from  the  value  of  the
insurance  account  in  the  form  of  deductions  based  on  the  sum  insured,  age,  health,  employment,  sport  or  other  activities  of  the  insured  person. The impact of insurance
deductions  and  other  insurance  contract  costs  is  set  out  in  “What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,
insurance  coverage,  situations  where  claims  may  be  reduced  or  denied  (exclusions,  waiting  periods),  as  well  as  the  methods  of  calculating  the  values  of  insurance
benefits, see the General Terms and Conditions.

Duration

The  insurance  contract  may  be  concluded  for  an  indefinite  period  of  time,  unless  agreed  otherwise  in  the  insurance  contract.  If  the  contract  is  concluded  for  a  definite
period,  the  end  of  the  insurance  period  is  also  the  day  of  maturity  of  the  product.  The  period  of  obligation  to  pay  for  fixed-term  contracts  is  the  same  as  the  period  for
which the insurance contract is agreed. If the insurance contract is concluded for an indefinite period, the product has no fixed maturity.
In  violation  of  the  obligation  to  answer  truthfully  and  completely  to  our  written  questions,  we  may  withdraw  from  the  contract  if  we  did  not  conclude  the  contract  with  true
answers. Due to a breach of the same obligation, we may limit our liability partly or in full, to pay declared claims.
The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving  the  notice  for  payment;  in  the  event  of  your  death  (if  the  policyholder  is  not  the  insured  party
based  on  the  insurance  contract,  the  insured  person  will  become  the  new policyholder, if this is agreed with us); if the insurance has changed to paid-up policy status and
the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the  month  in
which the value of the insurance account is not sufficient for the first time).

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 20 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.



We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 30.39 €
Survival Scenarios

1 year 10 years
20 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 3,222.95 6,892.05
Average return each year (%) -100.00% -22.18% -11.75%

Unfavourable scenario What you might get back after costs (€) 0.00 6,390.51 17,224.91
Average return each year (%) -100.00% -8.34% -1.45%

Moderate scenario What you might get back after costs (€) 0.00 8,194.78 23,517.29
Average return each year (%) -100.00% -3.66% 1.52%

Favourable scenario What you might get back after costs (€) 0.00 10,938.73 34,488.93
Average return each year (%) -100.00% 1.62% 4.94%

Accumulated invested amount (€) 1,000.00 10,000.00 20,000.00

Death Scenario
1 year 10 years

20 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 26,575.59 34,448.23 34,490.85

Accumulated risk premium (€) 15.12 236.16 607.86

This table shows the money you could get back over the next 20 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 10 years
If you cash in after 20 years

(Recommended 
holding period)

Total costs (€) 1,000.00 3,556.67 6,897.19

Impact on return (RIY) per year (%) 104.80% 8.13% 3.46%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.



This table shows the impact on return per year

One-off costs
Entry costs 1.05%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.44% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.98% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 20 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  if  the  whole
agreed  premium  has  already  been  paid  for  the  insurance  contract  or  if  we  have  already  received  the  sum  of  agreed  premium  for  20  years  of  the  insurance  contract.
Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender  value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled
development  of  the  surrender  value  is  shown  in  the  model  calculation  which  you  will  receive  before  conclusion  of  the  contract.  If  you  decide to cancel the contract during
first  5  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of  the  contract  which  have  not  been  deducted  yet.  After  12  months  from
the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the  partial
surrender  at  least  value  of  1,000  €  must  remain  on  the  insurance  account  (excluding  the  current  value  of  the  loyalty  bonus).  The  amount  you  claim  in  the  first  10  years of
the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial  surrender  amount. You can find information about impact of fees for different holding periods in
the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.
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Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Flexible Savings Plan, GTC-17200508, NOVIS Fixed Income Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Flexible  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds  of  Insurer  based  on  section  64  point  6  of  Slovak  insurance  law.  Own  fund  of  Insurer  is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Fixed Income Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  over  the  level  of  inflation  in  long  term  by  investing  directly  or  indirectly  into
government  and  corporate  bonds  with  fixed  interest,  which forms majority of investments, while debt securities with floating interest may have minor share. Fund can also
invest  into  non-investment  grade  bonds  as  long  as  there  is  favourable  ratio  between  expected  yield  and  related  risk.  In  order  to  provide  the  necessary  liquidity,  the  Fund
may  invest  to  a  limited  extent  (up  to  20  %)  in  bank  deposits  with  banks located in countries of the European Economic Area. Assets other than bonds, bank deposits and
other  monetary  instruments  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  shall  experience  lower  volatility  and
relatively  stable  positive  performance.  Fund  invests  across  the  sectors  of  economy  and  without  geographical  limitations. The structure of the portfolio is not fixed but may
change  over  time  depending  on  market  conditions.  The  income  and  revenues  of  the  Fund  are  fully  reinvested  and  are  not  intended  to  pay  dividends.  The  return  on
investment  and  the  value  of  the  investment  are  largely  dependent  on  the  development  of  the  underlying  assets,  and  there  is  a  direct  relationship  between  the  return  on
investment  and  the  performance  of the Fund. The Fund is denominated in EUR, but the underlying assets may be denominated in other currencies, which implies that the
yield  in  the  Fund  is  influenced  not  only  by  the  performance  of  the  assets,  but  also  by  the  currency  exchange  rates.  Currency  risk  is  not  hedged.  The  Fund  does  not
provide any yield guarantee or return on invested funds. The Fund does not monitor or copy any index and does not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is aimed at clients who are at least 50 years old and who are interested in life insurance and who are at the same time interested in investing, while their goal is to
evaluate invested resources in long term (minimum recommended period for investment is 15 years). Fund is designed for clients with at least basic general knowledge or
experience  with  investments  and  at  least  basic  knowledge  or  experience  with  investments  into  bonds  or  bond  funds,  whose  investment  objective  is  to  achieve  return  of
investment  over  the  level  of  inflation  in  long  term  and  who  are  willing  to  accept  low  fluctuation  of  value  of  investment over time and have limited ability to bear investment
losses

Insurance benefits and costs

The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the  insured  sum  of  5,000  and  NOVIS  Loyalty  bonus  2,000  €.  In  the  event  of  the  policyholder's  death,  the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the whole value of the insurance account
in  the  form  of  a  pension.  The  price  of  insurance  coverage  is  2  €  per  month  and  it  is  deducted  monthly  from  the  value  of  the  insurance  account  in  the  form  of  deductions
unrelated  to  age,  health,  employment,  sport  or  other  activities  of  the  insured  person.  The  impact  of  insurance  deductions  and  other  insurance  contract  costs  is  set  out  in
“What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,  insurance  coverage,  situations  where  claims  may  be  reduced  or
denied, as well as the methods of calculating the values of insurance benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  50  (at  the  time  of  the  conclusion  of  the  insurance  contract)  with  the  insurance
coverage  in  case  of  death  5,000  €  and  duration  of  the  insurance  contract  of  15  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the
insurance  coverage  in  case  of  death  is  independent  of  sex  and  age  of  the  insured  person.  It  represents  a  total  of  360.00  €,  which  is  an  average  of  24.00  €  per  year  and
corresponds  to  3.60  %  of  the  investment.  The  resulting  reduction  in  investment  return  at  the  end  of  duration  of  insurance  contract  after  15  years  is  0.24 % per year. This
reduction  in  yield  due  to  deductions  for  death  coverage  is  already  reflected  in  the  yield  data.  The  "What  are  the  risks  and  what  could  I  get?"  section  provides  data based
on the parameters in this model example.

Duration

The  insurance  contract  is  concluded for an indefinite period of time. The obligation to pay the single premium is latest on the day of beginning of the first insurance period.

The insurance contract shall automatically terminate by failing to pay the premium within three months of the due date; in the event of your death.

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 15 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  2  out  of  7,  which  is  a  low  risk  class.  This  rates  the  potential  losses  from future performance at a low level, and poor market conditions
are very unlikely to impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.



Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 24.00 €
Survival Scenarios

1 year 8 years
15 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 6,462.92 6,110.47 6,721.38
Average return each year (%) -35.37% -5.97% -2.61%

Unfavourable scenario What you might get back after costs (€) 9,078.05 8,886.02 11,338.91
Average return each year (%) -9.22% -1.47% 0.84%

Moderate scenario What you might get back after costs (€) 9,568.64 10,358.30 13,612.45
Average return each year (%) -4.31% 0.44% 2.08%

Favourable scenario What you might get back after costs (€) 10,061.35 12,035.67 16,364.51
Average return each year (%) 0.61% 2.34% 3.34%

Death Scenario
1 year 8 years

15 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 16,864.58 17,678.66 18,612.45

This table shows the money you could get back over the next 15 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 8 years
If you cash in after 15 years

(Recommended 
holding period)

Total costs (€) 801.56 2,670.85 4,302.68

Impact on return (RIY) per year (%) 8.14% 3.32% 2.43%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.17%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.48% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.79% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 15 years



We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  (or  not
deducted  fully)  in  case  you  fulfill  conditions  set  in  Article  9  of  the  GTCs.  Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender
value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled  development  of  the surrender value is shown in the model calculation which you will receive before
conclusion  of  the  contract.  If  you  decide  to  cancel  the  contract  during  first  3  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of
the  contract  which  have  not  been  deducted  yet.  If  you  decide  to  cancel  the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  36  months
from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the
partial  surrender at least value of 500 € must remain on the insurance account (excluding the current value of the loyalty bonus). The amount you claim in the first 10 years
of  the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial surrender amount. You can find information about impact of fees for different holding periods
in the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Flexible Savings Plan, GTC-17200508, NOVIS Global Select Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Flexible  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds  of  Insurer  based  on  section  64  point  6  of  Slovak  insurance  law.  Own  fund  of  Insurer  is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Global Select Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  listed  on  major  stock  exchanges  worldwide,  which  forms  majority  of  investments.  Minor  share  may  be invested into corporate or government bonds.
In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to 20 %) in bank deposits with banks located in countries of the European Economic
Area.  Other  assets  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high  performance  due  to  large  share  of
stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value  which  is partly leveraged by broad global diversification of assets. The aim of the Fund is to invest primarily into
investment  funds,  which  has  lower  costs  ratio  than  the  average  costs  of  investment  funds.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is aimed at clients who are at least 50 years old and who are interested in life insurance and who are at the same time interested in investing, while their goal is to
evaluate  invested  resources  in  long  term  (minimum  recommended  period  for  investment  is  15  years).  Fund  is  designed  for  clients  with  good  general  knowledge  or
experience  with  investments  and  at  least  basic  knowledge  or  experience  with  investments into shares or shares funds, whose investment objective is to achieve return of
investment  significantly  over  the  level  of  inflation  in  long  term  and  who  are  willing  to  accept  medium  fluctuation  of  value  of  investment  over  time  and  medium  risk  of
losses.

Insurance benefits and costs

The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the  insured  sum  of  5,000  and  NOVIS  Loyalty  bonus  2,000  €.  In  the  event  of  the  policyholder's  death,  the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the whole value of the insurance account
in  the  form  of  a  pension.  The  price  of  insurance  coverage  is  2  €  per  month  and  it  is  deducted  monthly  from  the  value  of  the  insurance  account  in  the  form  of  deductions
unrelated  to  age,  health,  employment,  sport  or  other  activities  of  the  insured  person.  The  impact  of  insurance  deductions  and  other  insurance  contract  costs  is  set  out  in
“What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,  insurance  coverage,  situations  where  claims  may  be  reduced  or
denied, as well as the methods of calculating the values of insurance benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  50  (at  the  time  of  the  conclusion  of  the  insurance  contract)  with  the  insurance
coverage  in  case  of  death  5,000  €  and  duration  of  the  insurance  contract  of  15  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the
insurance  coverage  in  case  of  death  is  independent  of  sex  and  age  of  the  insured  person.  It  represents  a  total  of  360.00  €,  which  is  an  average  of  24.00  €  per  year  and
corresponds  to  3.60  %  of  the  investment.  The  resulting  reduction  in  investment  return  at  the  end  of  duration  of  insurance  contract  after  15  years  is  0.24 % per year. This
reduction  in  yield  due  to  deductions  for  death  coverage  is  already  reflected  in  the  yield  data.  The  "What  are  the  risks  and  what  could  I  get?"  section  provides  data based
on the parameters in this model example.

Duration

The  insurance  contract  is  concluded for an indefinite period of time. The obligation to pay the single premium is latest on the day of beginning of the first insurance period.

The insurance contract shall automatically terminate by failing to pay the premium within three months of the due date; in the event of your death.

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 15 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.



If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 24.00 €
Survival Scenarios

1 year 8 years
15 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 2,588.43 2,976.45 3,442.52
Average return each year (%) -74.12% -14.06% -6.86%

Unfavourable scenario What you might get back after costs (€) 8,104.20 6,219.94 7,485.17
Average return each year (%) -18.96% -5.76% -1.91%

Moderate scenario What you might get back after costs (€) 9,544.56 10,057.54 12,959.56
Average return each year (%) -4.55% 0.07% 1.74%

Favourable scenario What you might get back after costs (€) 11,169.11 16,046.35 23,180.06
Average return each year (%) 11.69% 6.09% 5.76%

Death Scenario
1 year 8 years

15 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 16,839.75 17,368.60 17,959.56

This table shows the money you could get back over the next 15 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 8 years
If you cash in after 15 years

(Recommended 
holding period)

Total costs (€) 796.31 2,605.33 4,154.46

Impact on return (RIY) per year (%) 8.08% 3.28% 2.40%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.16%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.44% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.80% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 15 years



We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  (or  not
deducted  fully)  in  case  you  fulfill  conditions  set  in  Article  9  of  the  GTCs.  Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender
value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled  development  of  the surrender value is shown in the model calculation which you will receive before
conclusion  of  the  contract.  If  you  decide  to  cancel  the  contract  during  first  3  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of
the  contract  which  have  not  been  deducted  yet.  If  you  decide  to  cancel  the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  36  months
from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the
partial  surrender at least value of 500 € must remain on the insurance account (excluding the current value of the loyalty bonus). The amount you claim in the first 10 years
of  the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial surrender amount. You can find information about impact of fees for different holding periods
in the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Flexible Savings Plan, GTC-17200508, NOVIS Sustainability Insurance Fund, single premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Flexible  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds  of  Insurer  based  on  section  64  point  6  of  Slovak  insurance  law.  Own  fund  of  Insurer  is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Sustainability Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  or  bonds  of  companies  which  comply  with  strict corporate governance, environmental and social criteria. Minimum required criteria are based on UN
criteria  for  ESG  investments.  Another  aim  of  the  Fund  is  to  invest  into  companies  which  fulfils  criteria  for  impact  investments,  while  Fund  uses  the  publicly  available
definitions  of  impact  investments  when  deciding  about  the  selection  of  securities.  In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to
20  %)  in  bank  deposits  with  banks  located  in  countries  of  the  European  Economic  Area.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high
performance  due  to  large  share  of  stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is aimed at clients who are at least 50 years old and who are interested in life insurance and who are at the same time interested in investing, while their goal is to
evaluate  invested  resources  in  long  term  (minimum  recommended  period  for  investment  is  15  years).  Fund  is  designed  for  clients  with  good  general  knowledge  or
experience  with  investments  and  at  least  basic  knowledge  or  experience  with  investments  into  shares,  bonds  or  funds  investing  into  these  assets  who  at  the  same  time
have  at  least  basic  knowledge  of  principles  of  responsible  or  sustainable  investing,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the
level of inflation in long term and who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the  insured  sum  of  5,000  and  NOVIS  Loyalty  bonus  2,000  €.  In  the  event  of  the  policyholder's  death,  the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the whole value of the insurance account
in  the  form  of  a  pension.  The  price  of  insurance  coverage  is  2  €  per  month  and  it  is  deducted  monthly  from  the  value  of  the  insurance  account  in  the  form  of  deductions
unrelated  to  age,  health,  employment,  sport  or  other  activities  of  the  insured  person.  The  impact  of  insurance  deductions  and  other  insurance  contract  costs  is  set  out  in
“What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,  insurance  coverage,  situations  where  claims  may  be  reduced  or
denied, as well as the methods of calculating the values of insurance benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  50  (at  the  time  of  the  conclusion  of  the  insurance  contract)  with  the  insurance
coverage  in  case  of  death  5,000  €  and  duration  of  the  insurance  contract  of  15  years,  with  single  paid  premium  (investment)  of  10,000  €.  The  risk  premium  for  the
insurance  coverage  in  case  of  death  is  independent  of  sex  and  age  of  the  insured  person.  It  represents  a  total  of  360.00  €,  which  is  an  average  of  24.00  €  per  year  and
corresponds  to  3.60  %  of  the  investment.  The  resulting  reduction  in  investment  return  at  the  end  of  duration  of  insurance  contract  after  15  years  is  0.24 % per year. This
reduction  in  yield  due  to  deductions  for  death  coverage  is  already  reflected  in  the  yield  data.  The  "What  are  the  risks  and  what  could  I  get?"  section  provides  data based
on the parameters in this model example.

Duration

The  insurance  contract  is  concluded for an indefinite period of time. The obligation to pay the single premium is latest on the day of beginning of the first insurance period.

The insurance contract shall automatically terminate by failing to pay the premium within three months of the due date; in the event of your death.

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 15 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.

This product does not include any protection from future market performance so you could lose some or all of your investment.



If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 10,000 €
Average yearly risk premium 24.00 €
Survival Scenarios

1 year 8 years
15 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 1,609.56 523.35 2,000.00
Average return each year (%) -83.90% -30.84% -10.17%

Unfavourable scenario What you might get back after costs (€) 7,599.94 5,441.62 6,716.40
Average return each year (%) -24.00% -7.32% -2.62%

Moderate scenario What you might get back after costs (€) 9,661.16 11,009.70 15,025.96
Average return each year (%) -3.39% 1.21% 2.75%

Favourable scenario What you might get back after costs (€) 12,150.01 21,726.78 35,766.44
Average return each year (%) 21.50% 10.19% 8.87%

Death Scenario
1 year 8 years

15 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 16,959.96 18,350.21 20,025.96

This table shows the money you could get back over the next 15 years, under different scenarios, assuming that you invest 10,000 €.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 10,000 €. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 10,000 €

Scenarios If you cash in after 1 year If you cash in after 8 years
If you cash in after 15 years

(Recommended 
holding period)

Total costs (€) 802.99 2,716.49 4,433.05

Impact on return (RIY) per year (%) 8.19% 3.29% 2.42%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.17%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.46% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 1.79% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 15 years



We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  (or  not
deducted  fully)  in  case  you  fulfill  conditions  set  in  Article  9  of  the  GTCs.  Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender
value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled  development  of  the surrender value is shown in the model calculation which you will receive before
conclusion  of  the  contract.  If  you  decide  to  cancel  the  contract  during  first  3  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of
the  contract  which  have  not  been  deducted  yet.  If  you  decide  to  cancel  the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  36  months
from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the
partial  surrender at least value of 500 € must remain on the insurance account (excluding the current value of the loyalty bonus). The amount you claim in the first 10 years
of  the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial surrender amount. You can find information about impact of fees for different holding periods
in the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Flexible Savings Plan, GTC-17200508, NOVIS Fixed Income Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Flexible  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds  of  Insurer  based  on  section  64  point  6  of  Slovak  insurance  law.  Own  fund  of  Insurer  is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Fixed Income Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  over  the  level  of  inflation  in  long  term  by  investing  directly  or  indirectly  into
government  and  corporate  bonds  with  fixed  interest,  which forms majority of investments, while debt securities with floating interest may have minor share. Fund can also
invest  into  non-investment  grade  bonds  as  long  as  there  is  favourable  ratio  between  expected  yield  and  related  risk.  In  order  to  provide  the  necessary  liquidity,  the  Fund
may  invest  to  a  limited  extent  (up  to  20  %)  in  bank  deposits  with  banks located in countries of the European Economic Area. Assets other than bonds, bank deposits and
other  monetary  instruments  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  shall  experience  lower  volatility  and
relatively  stable  positive  performance.  Fund  invests  across  the  sectors  of  economy  and  without  geographical  limitations. The structure of the portfolio is not fixed but may
change  over  time  depending  on  market  conditions.  The  income  and  revenues  of  the  Fund  are  fully  reinvested  and  are  not  intended  to  pay  dividends.  The  return  on
investment  and  the  value  of  the  investment  are  largely  dependent  on  the  development  of  the  underlying  assets,  and  there  is  a  direct  relationship  between  the  return  on
investment  and  the  performance  of the Fund. The Fund is denominated in EUR, but the underlying assets may be denominated in other currencies, which implies that the
yield  in  the  Fund  is  influenced  not  only  by  the  performance  of  the  assets,  but  also  by  the  currency  exchange  rates.  Currency  risk  is  not  hedged.  The  Fund  does  not
provide any yield guarantee or return on invested funds. The Fund does not monitor or copy any index and does not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is aimed at clients who are at least 50 years old and who are interested in life insurance and who are at the same time interested in investing, while their goal is to
evaluate  invested  resources  in  long  term  (minimum  recommended  period  for  investment  is  15  years).  The  client  to  whom  product  is  addressed is supposed to be able to
support  a  long-term  financial  burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients  with  at  least  basic  general  knowledge  or  experience  with
investments  and  at  least  basic  knowledge  or  experience  with  investments  into  bonds  or  bond  funds,  whose  investment  objective  is  to  achieve  return  of  investment  over
the level of inflation in long term and who are willing to accept low fluctuation of value of investment over time and have limited ability to bear investment losses

Insurance benefits and costs

The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the  insured  sum  of  5,000  €  and  NOVIS  Loyalty  bonus  2,000  €.  In  the  event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the whole value of the insurance account
in  the  form  of  a  pension.  The  price  of  insurance  coverage  is  2  €  per  month  and  it  is  deducted  monthly  from  the  value  of  the  insurance  account  in  the  form  of  deductions
unrelated  to  age,  health,  employment,  sport  or  other  activities  of  the  insured  person.  The  impact  of  insurance  deductions  and  other  insurance  contract  costs  is  set  out  in
“What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,  insurance  coverage,  situations  where  claims  may  be  reduced  or
denied, as well as the methods of calculating the values of insurance benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  50  (at  the  time  of  the  conclusion  of  the  insurance  contract)  with  the  insurance
coverage  in  case  of  death  5,000  €  and  duration  of  the  insurance  contract  of  15  years,  with  a  total  of  15  yearly  premium  payments  of  regular paid premiums (investments)
of  1,000  € per year and 15,000 € in total. The risk premium for the insurance coverage in case of death is independent of sex and age of the insured person. It represents a
total  of  360.00 €, which is an average of 24.00 € per year and corresponds to 2.40 % of the investment. The resulting reduction in investment return at the end of insurance
contract  after  15  years  is  0.30  %  per  year.  This  reduction  in  yield  due  to  deductions  for death coverage is already reflected in the yield data. The annual investment net of
the average risk premium is 976.00 €. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The insurance contract is concluded for an indefinite period of time. Obligation to pay regular premium lasts for 15 years.

The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving the notice for payment; in the event of your death; if the insurance has changed to paid-up policy
status  and  the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the
month in which the value of the insurance account is not sufficient for the first time).

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 15 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  2  out  of  7,  which  is  a  low  risk  class.  This  rates  the  potential  losses  from future performance at a low level, and poor market conditions
are very unlikely to impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.



This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 24.00 €
Survival Scenarios

1 year 8 years
15 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 5,428.53 12,467.86
Average return each year (%) -100.00% -8.70% -2.35%

Unfavourable scenario What you might get back after costs (€) 0.00 6,234.29 15,721.06
Average return each year (%) -100.00% -5.57% 0.58%

Moderate scenario What you might get back after costs (€) 0.00 6,570.71 16,710.20
Average return each year (%) -100.00% -4.39% 1.34%

Favourable scenario What you might get back after costs (€) 0.00 6,934.52 17,806.96
Average return each year (%) -100.00% -3.19% 2.12%

Accumulated invested amount (€) 1,000.00 8,000.00 15,000.00

Death Scenario
1 year 8 years

15 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 7,560.68 13,773.92 21,710.20

Accumulated risk premium (€) 24.00 192.00 360.00

This table shows the money you could get back over the next 15 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 8 years
If you cash in after 15 years

(Recommended 
holding period)

Total costs (€) 1,000.00 2,425.71 4,176.91

Impact on return (RIY) per year (%) 103.83% 8.15% 3.52%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.98%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.44% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.10% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.

How long should I hold it and can I take money out early?

Recommended holding period: 15 years



We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  (or  not
deducted  fully)  in  case  you  fulfill  conditions  set  in  Article  9  of  the  GTCs.  Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender
value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled  development  of  the surrender value is shown in the model calculation which you will receive before
conclusion  of  the  contract.  If  you  decide  to  cancel  the  contract  during  first  3  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of
the  contract  which  have  not  been  deducted  yet.  If  you  decide  to  cancel  the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  36  months
from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the
partial  surrender at least value of 500 € must remain on the insurance account (excluding the current value of the loyalty bonus). The amount you claim in the first 10 years
of  the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial surrender amount. You can find information about impact of fees for different holding periods
in the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Flexible Savings Plan, GTC-17200508, NOVIS Global Select Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Flexible  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds  of  Insurer  based  on  section  64  point  6  of  Slovak  insurance  law.  Own  fund  of  Insurer  is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Global Select Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  listed  on  major  stock  exchanges  worldwide,  which  forms  majority  of  investments.  Minor  share  may  be invested into corporate or government bonds.
In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to 20 %) in bank deposits with banks located in countries of the European Economic
Area.  Other  assets  may  form  maximum  20  %  of  Fund  portfolio.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high  performance  due  to  large  share  of
stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value  which  is partly leveraged by broad global diversification of assets. The aim of the Fund is to invest primarily into
investment  funds,  which  has  lower  costs  ratio  than  the  average  costs  of  investment  funds.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is aimed at clients who are at least 50 years old and who are interested in life insurance and who are at the same time interested in investing, while their goal is to
evaluate  invested  resources  in  long  term  (minimum  recommended  period  for  investment  is  15  years).  The  client  to  whom  product  is  addressed is supposed to be able to
support  a  long-term  financial  burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients with good general knowledge or experience with investments and
at  least  basic  knowledge  or  experience  with  investments  into  shares  or  shares  funds,  whose  investment  objective  is  to  achieve  return  of investment significantly over the
level of inflation in long term and who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the  insured  sum  of  5,000  €  and  NOVIS  Loyalty  bonus  2,000  €.  In  the  event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the whole value of the insurance account
in  the  form  of  a  pension.  The  price  of  insurance  coverage  is  2  €  per  month  and  it  is  deducted  monthly  from  the  value  of  the  insurance  account  in  the  form  of  deductions
unrelated  to  age,  health,  employment,  sport  or  other  activities  of  the  insured  person.  The  impact  of  insurance  deductions  and  other  insurance  contract  costs  is  set  out  in
“What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,  insurance  coverage,  situations  where  claims  may  be  reduced  or
denied, as well as the methods of calculating the values of insurance benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  50  (at  the  time  of  the  conclusion  of  the  insurance  contract)  with  the  insurance
coverage  in  case  of  death  5,000  €  and  duration  of  the  insurance  contract  of  15  years,  with  a  total  of  15  yearly  premium  payments  of  regular paid premiums (investments)
of  1,000  € per year and 15,000 € in total. The risk premium for the insurance coverage in case of death is independent of sex and age of the insured person. It represents a
total  of  360.00 €, which is an average of 24.00 € per year and corresponds to 2.40 % of the investment. The resulting reduction in investment return at the end of insurance
contract  after  15  years  is  0.30  %  per  year.  This  reduction  in  yield  due  to  deductions  for death coverage is already reflected in the yield data. The annual investment net of
the average risk premium is 976.00 €. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The insurance contract is concluded for an indefinite period of time. Obligation to pay regular premium lasts for 15 years.

The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving the notice for payment; in the event of your death; if the insurance has changed to paid-up policy
status  and  the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the
month in which the value of the insurance account is not sufficient for the first time).

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 15 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.



This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 24.00 €
Survival Scenarios

1 year 8 years
15 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 4,708.41 9,994.91
Average return each year (%) -100.00% -11.94% -5.27%

Unfavourable scenario What you might get back after costs (€) 0.00 5,524.44 13,613.52
Average return each year (%) -100.00% -8.30% -1.22%

Moderate scenario What you might get back after costs (€) 0.00 6,470.01 16,289.04
Average return each year (%) -100.00% -4.74% 1.02%

Favourable scenario What you might get back after costs (€) 0.00 7,688.31 19,991.27
Average return each year (%) -100.00% -0.88% 3.51%

Accumulated invested amount (€) 1,000.00 8,000.00 15,000.00

Death Scenario
1 year 8 years

15 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 7,559.21 13,670.11 21,289.04

Accumulated risk premium (€) 24.00 192.00 360.00

This table shows the money you could get back over the next 15 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 8 years
If you cash in after 15 years

(Recommended 
holding period)

Total costs (€) 1,000.00 2,406.29 4,096.55

Impact on return (RIY) per year (%) 103.53% 8.07% 3.46%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 0.96%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.40% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.09% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.



How long should I hold it and can I take money out early?

Recommended holding period: 15 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  (or  not
deducted  fully)  in  case  you  fulfill  conditions  set  in  Article  9  of  the  GTCs.  Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender
value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled  development  of  the surrender value is shown in the model calculation which you will receive before
conclusion  of  the  contract.  If  you  decide  to  cancel  the  contract  during  first  3  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of
the  contract  which  have  not  been  deducted  yet.  If  you  decide  to  cancel  the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  36  months
from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the
partial  surrender at least value of 500 € must remain on the insurance account (excluding the current value of the loyalty bonus). The amount you claim in the first 10 years
of  the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial surrender amount. You can find information about impact of fees for different holding periods
in the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)



Key Information Document

Purpose

This  document  provides  you  with  key information about this investment product. It is not marketing material. The information is required by law to help you understand the
nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name: Flexible Savings Plan, GTC-17200508, NOVIS Sustainability Insurance Fund, regular premium, currency: Euro

Manufacturer: NOVIS Insurance Company, NOVIS Versicherungsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa a.s., Námestie Ľudovíta Štúra 2, 
811 02 Bratislava (Slovakia), www.novis.eu
Contact: Call +43 1 996 13 18 for more information
Supervisory authority: Národná banka Slovenska (National Bank of Slovakia), Imricha Karvaša 1, 813 25 Bratislava (Slovakia)
Date of production of the KID: 30/06/2020

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type

Flexible  Savings  Plan  is  life  insurance  connected  with  investing  into  own  funds  of  Insurer  based  on  section  64  point  6  of  Slovak  insurance  law.  Own  fund  of  Insurer  is
portfolio  of  assets  owned  by  Insurer  specially  allocated  to  cover  the  liabilities  in  life  insurance  for  selected  group  of  contracts.  The  insurance  contract  is  governed  by  the
Icelandic contractual law. This document is prepared for investing into NOVIS Sustainability Insurance Fund (hereinafter „Fund“).
Objectives
The  objective  of  the  product  is  to  provide  insurance  benefits  to  the  policyholder  or  other  insured  persons,  potentially  allowing  for  capital  growth  through  the  included
investment  options.  Investment  objective  of  the  Fund  is  to  increase  the  value  of  investment  significantly  over  the  level  of  inflation  in  long  term  by  investing  directly  or
indirectly  into  stocks  or  bonds  of  companies  which  comply  with  strict corporate governance, environmental and social criteria. Minimum required criteria are based on UN
criteria  for  ESG  investments.  Another  aim  of  the  Fund  is  to  invest  into  companies  which  fulfils  criteria  for  impact  investments,  while  Fund  uses  the  publicly  available
definitions  of  impact  investments  when  deciding  about  the  selection  of  securities.  In  order  to provide the necessary liquidity, the Fund may invest to a limited extent (up to
20  %)  in  bank  deposits  with  banks  located  in  countries  of  the  European  Economic  Area.  It  is  expected  although  not  guaranteed,  that  this  Fund  may  have  high
performance  due  to  large  share  of  stocks  but  also  bears  higher  risk  of  fluctuation  of  its  value.  Fund  invests  across  the  sectors  of  economy  and  without  geographical
limitations.  The  structure  of  the portfolio is not fixed but may change over time depending on market conditions. The income and revenues of the Fund are fully reinvested
and  are  not  intended  to  pay  dividends.  The  return  on  investment  and  the  value  of  the  investment are largely dependent on the development of the underlying assets, and
there  is  a  direct  relationship  between  the  return  on  investment  and  the  performance  of  the  Fund.  The  Fund  is  denominated  in  EUR,  but  the  underlying  assets  may  be
denominated  in  other  currencies,  which  implies  that  the  yield  in  the  Fund may be influenced not only by the performance of the assets, but also by the currency exchange
rates.  Currency  risk  is  not  hedged.  The  Fund  does  not  provide  any  yield  guarantee  or  return  on  invested  funds.  The  Fund  does  not  monitor  or  copy  any  index  and  does
not have a benchmark.
Detailed information is included in the individual Statute of this Fund and on our website https://www.novis.eu/is/novis-funds.

Intended Retail Investor

Product  is aimed at clients who are at least 50 years old and who are interested in life insurance and who are at the same time interested in investing, while their goal is to
evaluate  invested  resources  in  long  term  (minimum  recommended  period  for  investment  is  15  years).  The  client  to  whom  product  is  addressed is supposed to be able to
support  a  long-term  financial  burden  related  to  regular  premium  payments.  Fund  is  designed  for  clients with good general knowledge or experience with investments and
at  least  basic  knowledge  or  experience  with  investments  into  shares,  bonds  or  funds  investing  into  these  assets  who  at  the  same  time  have  at  least  basic  knowledge  of
principles  of  responsible  or  sustainable  investing,  whose  investment  objective  is  to  achieve  return  of  investment  significantly  over  the  level  of  inflation  in  long  term  and
who are willing to accept medium fluctuation of value of investment over time and medium risk of losses.

Insurance benefits and costs

The  insurance  benefit  in  case  of  death  of  the  insured  person  is  the  insured  sum  of  5,000  €  and  NOVIS  Loyalty  bonus  2,000  €.  In  the  event of the policyholder's death, the
current  value  of  the  insurance  account  (investment)  is  also  paid.  Beneficiaries  designated  by  you  are  the  beneficiaries  of  the  insurance  benefit or, if you do not designate
the  beneficiaries,  they  are  stipulated  by  law.  The  insurance  contract  includes  the  possibility  to  request  a  payment  of  a  part  or  of  the whole value of the insurance account
in  the  form  of  a  pension.  The  price  of  insurance  coverage  is  2  €  per  month  and  it  is  deducted  monthly  from  the  value  of  the  insurance  account  in  the  form  of  deductions
unrelated  to  age,  health,  employment,  sport  or  other  activities  of  the  insured  person.  The  impact  of  insurance  deductions  and  other  insurance  contract  costs  is  set  out  in
“What  are  the  Costs?”.  For  more  details  on  the  calculation  of  deductions  for  the  insurance  coverage,  insurance  coverage,  situations  where  claims  may  be  reduced  or
denied, as well as the methods of calculating the values of insurance benefits, see the General Terms and Conditions.

The  model  example  in  this  document  is  based  on  one  insured  person  at  the  age  of  50  (at  the  time  of  the  conclusion  of  the  insurance  contract)  with  the  insurance
coverage  in  case  of  death  5,000  €  and  duration  of  the  insurance  contract  of  15  years,  with  a  total  of  15  yearly  premium  payments  of  regular paid premiums (investments)
of  1,000  € per year and 15,000 € in total. The risk premium for the insurance coverage in case of death is independent of sex and age of the insured person. It represents a
total  of  360.00 €, which is an average of 24.00 € per year and corresponds to 2.40 % of the investment. The resulting reduction in investment return at the end of insurance
contract  after  15  years  is  0.30  %  per  year.  This  reduction  in  yield  due  to  deductions  for death coverage is already reflected in the yield data. The annual investment net of
the average risk premium is 976.00 €. The "What are the risks and what could I get?" section provides data based on the parameters in this model example.

Duration

The insurance contract is concluded for an indefinite period of time. Obligation to pay regular premium lasts for 15 years.

The  insurance  contract  shall  automatically  terminate  by  failure  to  pay  agreed  premium  following  final  notice  of  the  insurer  of  non-payments  of  premium;  failure  to  pay
premiums  for  the  next  insurance  period  within  fourteen  days  of  receiving the notice for payment; in the event of your death; if the insurance has changed to paid-up policy
status  and  the  units  kept  in  the  insurance  account  will  not  be  sufficient  to  cover  the  deductions  (the  product  will  expire  on  the  last  day  of  the  second  month  following  the
month in which the value of the insurance account is not sufficient for the first time).

The  summary  risk  indicator  is  a  guide  to  the  level  of  risk  of  this  product  compared  to  other  products.  It  shows  how  likely  it  is that the product will lose money because of
movements in the markets or because we are not able to pay you.

What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7Lower risk Higher risk

      ◄- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -►
The risk indicator assumes you keep the product for 15 years.
The actual risk can vary significantly if you cash in at the early stage and you 
may get back less.
You may have to pay significant extra costs to cash in early.

We  have  classified  this  product  as  4  out  of  7,  which  is  a  medium  risk  class.  This  rates  the  potential  losses  from  future  performance  at  a  medium  level,  and  poor  market
conditions could impact the capacity to pay you.
Be  aware  of  currency  risk.  You  will  receive  payments  in  a  different  currency,  so  the  final  return  you  will  get  depend  on  the  exchange  rate  between  the  two
currencies. This risk is not considered in the indicator shown above.
Information regarding costs applicable in case of early cancellation of the contract is included in the section “How long should I hold it and can I take money out early?”.



This product does not include any protection from future market performance so you could lose some or all of your investment.
If  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is  not  able  to  pay  you  what  is  owed,  you
could lose your entire investment.

Performance scenarios
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based on 
recent returns. 

Investment 1,000 € per year
Average yearly risk premium 24.00 €
Survival Scenarios

1 year 8 years
15 years

(Recommended 
holding period)

Stress scenario What you might get back after costs (€) 0.00 2,975.37 6,388.77
Average return each year (%) -100.00% -22.67% -11.68%

Unfavourable scenario What you might get back after costs (€) 0.00 5,377.64 13,465.81
Average return each year (%) -100.00% -8.91% -1.36%

Moderate scenario What you might get back after costs (€) 0.00 6,770.66 17,557.90
Average return each year (%) -100.00% -3.72% 1.94%

Favourable scenario What you might get back after costs (€) 0.00 8,798.10 24,201.45
Average return each year (%) -100.00% 2.11% 5.77%

Accumulated invested amount (€) 1,000.00 8,000.00 15,000.00

Death Scenario
1 year 8 years

15 years
(Recommended 
holding period)

Death of Policyholder What your beneficiary might get back after costs  (€) 7,566.33 13,980.06 22,557.90

Accumulated risk premium (€) 24.00 192.00 360.00

This table shows the money you could get back over the next 15 years, under different scenarios, assuming that you invest 1,000 € per year.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.

The  scenarios  presented  are  an  estimate  of  future  performance  based  on  evidence  from  the  past  on  how  the  value  of  this  investment  varies,  and  are  not  an  exact
indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.

The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you.

The  figures  shown  include  all  the  costs  of  the  product  itself,  but  may  not  include  all  the  costs  that  you  pay  to  your  adviser  or  distributor.  The  figures  do  not  take  into
account your personal tax situation, which may also affect how much you get back.

What  happens  if  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.  is
unable to pay out?
The  insurance  company's  liabilities  resulting  from  insurance  activities,  including  insurance  benefits  under  the  insurance  contract,  are  not  covered  by  the  consumer
protection  scheme  in  case  of  insolvency  of  the  Insurer.  The  Insurer  is  a  joint  stock  company  under  the  Slovak  law and is subject to insurance supervision by the National
Bank  of  Slovakia  and  has  to  meet  the  solvency  and  capital  requirements  under  the  Slovak  Insurance  Act,  which  is  valid  for  the  Insurer.  In  the  event  of  insolvency  of  the
Insurer,  all  claims  of  policyholders  must  first  be  fulfilled,  and  only  then  other  claims  can  be  fulfilled.  Therefore,  the  assets  held  to  cover  technical  reserves  are  fully
available  to  cover  insurance claims. There is no guarantee that this procedure will result in a 100% fulfilment of all insurance claims. It is possible that the policyholder can
experience a total financial loss if the assets are not sufficient to meet the demands of all clients.

What are the costs?
The  Reduction  in  Yield  (RIY)  shows  what  impact  the  total  costs  you  pay  will  have  on  the  investment  return  you  might  get.  The  total  costs  take  into  account  one-off,
ongoing and incidental costs.

The  amounts  shown  here  are  the  cumulative  costs  of  the  product  itself,  for  three  different  holding  periods. They include potential early exit penalties. The figures assume
you invest 1,000 € each year. The figures are estimates and may change in the future.

Costs over Time
The  person  selling  you  or  advising  you  about this product may charge you other costs. If so, this person will provide you with information about these costs, and show you
the impact that all costs will have on your investment over time.

Investment 1,000 € per year

Scenarios If you cash in after 1 year If you cash in after 8 years
If you cash in after 15 years

(Recommended 
holding period)

Total costs (€) 1,000.00 2,433.85 4,217.98

Impact on return (RIY) per year (%) 104.80% 8.19% 3.56%

Composition of Costs
The table below shows: 
• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
• the meaning of the different cost categories.

This table shows the impact on return per year

One-off costs
Entry costs 1.03%

The impact of costs you pay when entering your investment. The impact of the 
costs already included in the price. This includes the costs of distribution of your 
product.

Exit costs 0.00% The impact of the costs of exiting your investment when it matures.

Ongoing costs
Portfolio transaction costs 0.42% The impact of the costs of us buying and selling underlying investments for the 

product.

Other ongoing costs 2.11% The impact of the costs that we take each year for managing your investments 
and the costs presented in the part “What is this product?”.

Incidental costs
Performance fees 0.00% The impact of performance fee.

Carried interests 0.00% The impact of carried interests.



How long should I hold it and can I take money out early?

Recommended holding period: 15 years
We  set  recommended  holding  period  taking  into  consideration  entry  costs  of  the  product,  nature  of  the offered investment options (Funds) as well as considering the fact
that  investing  is  connected  with  life  insurance.  Longer  holding  period  decreases  the  impact  of  entry costs and increases probability of reaching profits. Cancellation of the
contract  before  recommended  holding  period  may  have  an  impact  on  risk  and  return  profile  of  the  product.  Early  cancellation  as  well  as  partial  surrender  may  have  a
negative impact on performance of the product and may lead to high costs.

You  are  entitled  to  withdraw  from  the  insurance  contract  within  30  days  after  conclusion.  In  such  case,  we  will  return  you  the whole paid premium after deduction of what
has  been  already  claimed  from  the  insurance.  You  can  cancel  the  insurance  contract  anytime  without  stating  a  reason.  In  such  case,  we  will  pay  you  surrender  value
based  on  the  value  of  investment  in  the  date  of  cancellation  of  the  contract  (after  deducting  NOVIS  Loyalty  Bonus).  NOVIS  Loyalty  Bonus  is  not  deducted  (or  not
deducted  fully)  in  case  you  fulfill  conditions  set  in  Article  9  of  the  GTCs.  Surrender  value  is  not  equal  to  sum  of  paid  premium.  Early  termination  may  result  in  surrender
value  which  is  significantly  lower  than  sum  of  paid  premium.  Modelled  development  of  the surrender value is shown in the model calculation which you will receive before
conclusion  of  the  contract.  If  you  decide  to  cancel  the  contract  during  first  3  years,  we  will  deduct  from  surrender  value  also  the  part  of  costs  connected  to  conclusion  of
the  contract  which  have  not  been  deducted  yet.  If  you  decide  to  cancel  the  contract  during  first  10  years,  the  surrender  value  will  be  decreased  by  3  %.  After  36  months
from  the  conclusion  of  the  insurance  contract,  you  have  the  right  to  withdraw  part  of  your  investment,  but  at  least  500  €  (partial  surrender).  After  the  completion  of  the
partial  surrender at least value of 500 € must remain on the insurance account (excluding the current value of the loyalty bonus). The amount you claim in the first 10 years
of  the  contract  will  be  reduced  by  a  deduction  of  3%  of  the  requested  partial surrender amount. You can find information about impact of fees for different holding periods
in the „What are the costs?“ section. All information regarding fees is in the pricelist which is part of the contractual documentation of this product.

How can I complain?
You  can  file  a  complaint  in  writing  to  NOVIS  Insurance  Company,  NOVIS  Versicherungsgesellschaft,  NOVIS  Compagnia  di  Assicurazioni,  NOVIS  Poisťovňa  a.s.,
Námestie  Ľudovíta  Štúra  2,  811  02  Bratislava,  Slovakia  or  to  the  e-mail  address  fyrirspurnir@novis.eu.  You  will  receive  a  response  to  the  complaint  within  30  days  (in
justified  cases  within  60  days)  as  required  by  the  applicable  legislation. You can also contact the Financial Supervisory Authority, at Katrinartuni 2, 105 Reykjavik, Iceland
or  the  National  Bank  of  Slovakia,  at Imricha Karvaša 1, 813 05 Bratislava, Slovakia. For more detailed information on handling complaints, please see the General Terms
and Conditions or visit our website https://www.novis.eu/is/complaints-management.

Other relevant information

This     document     is     published     and     the     Insurer     will     publish     any     revision     (once     it     is     necessary)     to     this     document     on     its     website
https://www.novis.eu/is/key-information-document.  Other  additional  information  documents  based  on  the  legal  requirement,  such  as  General  Terms  and  Conditions,
Statutes of the Internal funds are available for you on the website www.novis.eu or are handed to you by the financial intermediary together with the application form.

Document effectivity date: 7.8.2020 (IS-0820)
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